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2024 Budget Considerations

CITY OF CREDIT RIVER MINNESOTA

• MPCA Permit Requirements

• Current reserve funding is based on amounts from at least 
2009

• Capital planning scheduled for 2024

• CSTS Ordinance 
• Currently under review
• Fee structure will be part of the review



MPCA Permit Requirement

CITY OF CREDIT RIVER MINNESOTA

• Permit renewals require the submission of an Operations 
and Reserve Fund Plan 

• The permittee is obligated to maintain adequate funding for 
the life of the system and is required to complete 
comprehensive financial planning to coincide with 
permitting, including but not limited to the following:
• Full system replacement
• Full system decommissioning
• Operational and administrative expenses
• Routine maintenance/replacement parts

• Utilities
• Monitoring/lab fees
• Site maintenance
• Certified operator staffing



Financials Sept YTD

CITY OF CREDIT RIVER MINNESOTA



CSTS 5-Year Capital Improvement Plan

2029+20282027202620252024

CSTS - MHSP

$5,845 $5,845 $5,845 Jetting

$3,000 Capital Planning

$5,845 $5,845 $8,845 Total - MHSP

CITY OF CREDIT RIVER MINNESOTA



MHSP CSTS – 2024 Budget

CITY OF CREDIT RIVER MINNESOTA



MHSP – Budget Comments

CITY OF CREDIT RIVER MINNESOTA

• Expense changes for 2024:
• CIP:  jetting, capital planning
• Administrator and Finance time
• Bond and city loan repayment
• Tree removal

• Revenue calculated to fund: 
• 2024 Operating and Capital expenses
• Reserve funding of $753/month ($9,041 /yr.)
• 2021 bond repayment
• City interfund loan 

• Proposed Terms:  6% interest and 10-year payback 
• Reserves:

• Currently limited reserves exist as bulk used to pay 2023 project



MHSP CSTS – 2021 Bond Repayment
- Rates approved Jan 2022

CITY OF CREDIT RIVER MINNESOTA



2023 Project Repayment

CITY OF CREDIT RIVER MINNESOTA

• Recommend bonding for the 2023 project shortfall 380k
• Pays back the interfund loan (178.5k)
• Replenishes the reserves       (184k)  
• Bond issuance costs                (17.5k)  



2024 Bond Projection

CITY OF CREDIT RIVER MINNESOTA

Rate Pmt



2024 Proposed Rate

CITY OF CREDIT RIVER MINNESOTA

2024 Rate: $272.70  
• Capital and Operating Expenses
• Reserve Funding 
• 2021 Bond Repayment
• 2024 Bond Repayment –Refund Reserves/Pay City Loan
• 9 months Interfund Loan Interest Repayment

• 2023 Rate: $160
• 50 Units on system
• Mid-Year Rate Review 

• CSTS Ordinance Update
• Capital Planning Completion


